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The investment fund sky is full of stars —

Let FWW guide you to them.

Approximately 26,500 funds are stored and classified in the
FWW® Investment Fund Database. Our own research department
carefully and consistently categorizes these funds and divides them
into peer groups, to make them comparable with each other.

The sheer number of available investment funds is what motivated
FWW Fundservices to establish an independent quality seal. After all,
what use is the best investment fund data, if it is so complex that
separating the wheat from the chaff is so dauntingly difficult? Thus,
FWW FundStars® is a valuable decision-making aid for fund investors.

In order to achieve greater comparability, FWW Fundservices delibe-
rately applies only those criteria to the calculation of the FWW
FundStars® that are available for all investment funds. The analysis is
based on the risk-adjusted performance (RAP). This two-dimensional
indicator is calculated on the basis of the investment fund’s perfor-
mance and the risk assumed in holding the fund (volatility).

Stars are awarded on the basis of the RAP indicator over a three-year
period. FWW Fundservices also applies corrective factors, which are
calculated from the RAP indicators for the one-year period and, in the
case of investment funds having been in operation for a longer period
of time, for the five-year period, as well.
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SECTORS A, B,C, D, ...
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OO Best 20% of funds
in the sector
QOO Second-best 20%
of funds in the sector
OO0 Third-best 20 % of
funds in the sector
k) Next-to-bottom 20 %
of funds in the sector
k] Bottom 20 % of funds
in the sector )
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FWW FundStars® are awarded automatically on the last trading day of
every month. All calculations are conducted on the basis of Euros.
Because the investment funds are rated free of charge, investment
fund companies have no influence on the rating process.

The transparent, easy-to-understand rating system uses the widely
accepted symbolism of stars. Five stars are awarded to the best 20%
of funds in a given category, and only one star is awarded to the
bottom 20% of funds in a given category. Thus, five different ratings
are issued, one for each 20% increment.

FWW FundStars® ratings are used on the FWW® investment fund
portals fondsweb.de and fondsweb.at and are published on other
online media and in newspapers. Investment companies also use
the FWW FundStars® rating system for their own communication
purposes.
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Prerequisites for the issuance
of a FWW FundStars® rating

© Licensed for distribution in
Germany and/or Austria

© The fund has at least a
three-year price history

© Minimum of five different
funds in each category

Facts

© Easy-to-understand rating
system based on stars

© All funds calculated on an
euro basis

© Automatic calculation on the
last trading day of every month
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